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Gathering Momentum

Although the clouds have yet to completely disappear on the news of the

s recession, the media seems to have reined-in its economic pessimism.
Umﬂ—. —Am<_=~ There are still areas of pain, and employment numbers have yet to rebound.
Do you ever get the feeling that the relaxed days of summer Economy Up! "&=—
pass by more quickly than any other season? During the past GDP numbers released at the end of August show that, by technical

standards, the recession likely ended in June as the Canadian economy grew
for the first time in 10 months. By most accounts, Canada seems to have
escaped the “economic freefall” of the global recession and real estate
meltdown that crippled other economies.

couple of weeks, the floodgates opened releasing traffic, bright
yellow school buses, and excited students. Once again,
everyone seems to be in a hurry.

Autumn is when we're in the mode to “get it done.” And for Canada entered the recession months later than many other countries.

s some, that's a buying mode, as they look to make a move. And with government budget surpluses, a solid housing market that wasn't a
._.TQ}\ s <¢m deliver detailed information the “house of cards” built on suspect mortgages, and solid banks, Canada was

; in a far better position when the recession storm did arrive.
latest market trends, and we're connected to current and

lusive d help find the h bt ast i I Confidence Up! =
exclusive data, to help tind the homes that best Tif our clients. Sommer scw consumer confidence on the upswing. And recently even CREA
“upped” its MLS home sales forecast for the remainder of this year and 2010.

Home Sales Up! o—

Canada’s resale housing market activity continued climbing in July, with sales

When you, your neighbours, friends and colleagues decide it's
the right time to make a move, please count on us to put all the

pieces in place. posting the largest year-overyear gain in two years. It was also the first time
that sales activity topped 50,000 units for the month of July in any year on

Regards, record. Nationally, July year-overyear sales were up 18.2% and stands 3.9%

. . above the previous July 2007 record. There's also a less dramatic upward
W Valve equals Knowledge Experience Advice trend in home prices.
Q\e(% Interest rates continue to trend low, providing ongoing economic stimulus.
Office 403 247-5171 dougmaccallum@remax.net Of course, the macro details of our own neighborhood activity are
o Fax 403 247-5326 www.dougmaccallum.com allimportant when establishing market values for our own homes.
I I...’ We're always available for a conversation. Call anytime.




